
Planned Giving 



The National Gallery of Art  
serves the nation by welcoming all 
people to explore and experience art, 
creativity, and our shared humanity.

Making a planned gift to the National 
Gallery is a generous demonstration 
of your support for the museum and 
may also help you and your family 
achieve your financial and estate 
planning goals.



• Showing your support for the National  
Gallery while retaining control of your  
assets during your lifetime

• Receiving an income tax charitable  
deduction for the full, fair-market value  
of your gift of appreciated securities and  
avoiding capital gains tax on the  sale of  
such assets 

• Providing an income source for life in   
return for your gift

Ways to Make a Planned Gift 

1. Bequest in Your Will or Revocable Trust Indenture 

2. Life Income Plans

3. Charitable Lead Trusts

4. Retirement and Pension Plans

5. Other Assets 

Please contact the development office at 202.842.6372 or email plannedgiving@nga.gov 
for questions about any of these gift options. Given the complexity of the rules relating 
to tax planning and charitable deductions, we recommend that you consult an attorney 
or financial adviser as you consider making a planned gift. The National Gallery of Art 
is unable to give you any legal advice, including tax advice, but we would be pleased  
to work with you and your advisers to discuss a planned gift that meets your charitable 
goals. The National Gallery of Art is a 501(c)(3) organization, and donations are  
tax-deductible to the extent permitted by law.

• Reducing tax consequences of unused  
retirement savings

• Receiving an income tax deduction or, if  
the gift is made as a bequest, an estate   
tax deduction

• Reducing your taxable estate (assets   
contributed to the National  Gallery  
during your lifetime or at death will   
not be included in, or will be deductible  
from, your estate for estate tax purposes)

Benefits of making a planned gift



A bequest is often the simplest way to 
make a meaningful gift to the National 
Gallery. A bequest is a testamentary gift 
made under your will or revocable trust 
indenture. In addition to cash, you can 
give marketable securities and art. A be-
quest allows you to retain control of your 
assets during your lifetime, should you 
need them in the future. There are three 
ways to structure a bequest so that your 
gift benefits both you and the museum:

1. To make an outright bequest, you may 
specify a monetary amount, share of your 
estate, or work(s) of art that you wish to 
give to the National Gallery. A bequest 
of money or a share of your estate may 
be designated for a general or particular 
purpose.

2. To make a residuary bequest, you 
may designate a percentage or all of the 
remainder of your estate to go to the Na-
tional Gallery after all specific bequests, 
debts, taxes, estate expenses, and other 
obligations have been paid.

3. To make a contingent bequest, you 
may specify conditions under which a 
portion of your estate will come to the 
National Gallery. For example, if the 
original beneficiary (or beneficiaries, as 
the case may be) is unable to accept the 
bequest, the National Gallery may be 
designated as a contingent beneficiary.

1. Bequest in Your Will or Revocable Trust Indenture

How to make a bequest

Bequests to the National Gallery for gen-
eral use permit the museum to use your 
gift where it is most needed at the time. 
Should you prefer to support something 
more specific, we can work with you to 
identify an area of our mission that means 
the most to you.

We suggest that you discuss your plans 
with the development office, especially 
if you are considering giving a work of 
art or designating a specific purpose for a 
bequest in your will. Please note that all 
gifts of works of art must be reviewed by, 
and are subject to acceptance by a vote 
of, the Board of Trustees. 

If you do specify a use for your bequest, 
we suggest that you include the follow-
ing language to ensure that your gift will 
always remain productive:

If at any time in the judgment of the Trustees 
of the National Gallery of Art the designated 
use of this bequest is no longer practicable or 
appropriate, then such Trustees in their discre-
tion shall use the bequest to further the general 
purposes of the National Gallery of Art, giving 
consideration, where possible, to my special 

interests as described above. ¢

Potential tax benefits 
Assets left to the National Gallery 
are removed from the taxable 
estate, potentially reducing any 
estate taxes that may be owed. 



2. Life Income Plans

Another way to potentially provide for 
your own financial needs while making 
a substantial gift is to enter into one of 
several types of life income plans. An  
irrevocable gift to the National Gallery 
may be set up to provide an income 
stream for life (or for a set term of years). 
Any remaining principal will go directly 
to the museum to use for its general  
purposes or for the use that you specify. 
The primary life income instruments 
utilized for charitable giving include char-
itable gift annuities, charitable remainder 
trusts, and charitable lead trusts.

Charitable gift annuities

A charitable gift annuity (CGA) is a sim-
ple contract or agreement between you 
and the National Gallery. You will receive 
an annuity (regular fixed payments each 
year for life) from the museum in ex-
change for your irrevocable gift. At the 
end of the annuity term, the remainder of 
your gift will support the National Gallery.

Gifts can be made with cash or mar-
ketable securities. The minimum gift is 
$10,000. Donors who establish a CGA 
must be at least sixty years old. Annuity 
rates are determined based on the age of 
the annuitant. The older the annuitant, 
the higher the gift annuity rate. Gift an-
nuity rates are determined by the Amer-
ican Council on Gift Annuities. Income 
payments may be paid to one or two 
annuitants. ¢

How it works
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Potential tax benefits
• An immediate income tax  
charitable deduction is available  
for the portion of the gift’s principal  
remaining after subtracting the  
value of  the income payments  
made to the annuitant. 

• Capital gains tax may also be  
avoided where a CGA is funded  
with appreciated securities. 

• A portion of the annuity payment  
will not be subject to income tax. 



Deferred gift annuities
A deferred gift annuity is similar to a 
CGA, except payments to the annu-
itant(s) do not begin until a specified 
future date chosen by the donor, which 
must be more than one year after the  
date of the gift. Since payments are de-
ferred, these gift annuities may provide a 
higher annuity rate and a higher income 
tax charitable deduction in the year the 
gift is made than a CGA. A deferred gift 
annuity can be an attractive source of 
retirement income.

Charitable remainder trusts

A charitable remainder trust offers the 
opportunity to retain an income stream 
for you and/or your designated benefi-
ciary while also supporting the National 
Gallery. Charitable remainder trusts are 
established with an initial, irrevocable 
contribution of cash, securities, or other 
property. The trust provides a fixed or 
variable income stream to you and/or an-
other beneficiary for life or a set term of 
years (not to exceed twenty). At the end 
of the term, the trust’s remaining assets 
pass directly to the National Gallery to 
use for its general purposes or for the use 
that you specify.

As an individually managed trust, a char-
itable remainder trust can be used to suit 
your personal objectives. You can select 
the trust’s beneficiaries and trustees, build 
a retirement account, generate higher 
income from assets you currently own, 
or provide for family members or other 
beneficiaries. A charitable remainder trust 

may also be tailored to meet your financial 
goals with respect to the payout rate, the 
type of income stream (variable or fixed), 
and the payment schedule. 

There are two types of charitable  
remainder trusts.

A charitable remainder unitrust pays  
income annually as a variable dollar 
amount based on a specified percentage 
of the market value of the trust’s assets, as 
determined each year (at least 5 percent 
and not more than 50 percent of the 
initial principal). The unitrust may be 
augmented by additional contributions.

A charitable remainder annuity trust pays 
income annually as a fixed dollar amount 
based on the initial valuation of the trust 
principal (at least 5 percent and not more 
than 50 percent of the initial principal). 
Unlike the charitable remainder unitrust, 
the charitable remainder annuity  
trust does not permit additional  
contributions. ¢

Potential tax benefits
• An immediate income tax chari-
table deduction is available for an 
amount equal to the present value of 
what the National Gallery will receive 
when the trust terminates.

• Contributing appreciated securities 
to a charitable remainder trust may 
also allow for a charitable deduction 
and deferral of capital gains tax. 

A Special Partnership
James “Jim” Johnson has been involved with the National Gallery for more than four 
decades as a dedicated member of the Circle and Legacy Circle, an art donor, and a 
contributor to art acquisition funds, beginning with a gift to the museum in 1985 for 
the Patrons’ Permanent Fund. In 2019 he established a CGA through the donation  
of long-held mutual funds, and has made additional CGAs since, with the goal of  
providing a permanent endowment fund for the acquisition of old master prints  
and drawings. Jim will receive fixed annuity payments for life, while providing for  
the future growth of the National Gallery’s collections. Jim’s CGAs are a generous  
complement to the other ways in which he has included the National Gallery in his 
testamentary plans. We are so grateful to Jim for his enduring commitment  
to strengthening our collection! 

Here’s what Jim has to say:

By using my mutual fund investments to set up CGAs with the National Gallery, I can 
be sure of a dependable income during my life while knowing I’ll also be supporting the 
future growth of the National Gallery’s old master prints and drawings collection. While I 
believe the National Gallery should be, and is, at the forefront of the museum community 
with its exhibitions and educational programs, it is equally important to me that it keeps 
pace with its peers in the area of funding for art acquisitions. I hope my CGAs and other 
planned gifts will help strengthen the National Gallery’s collections by adding interesting 
and beautiful works of art for years to come. 





3. Charitable Lead Trusts

A charitable lead trust is the reverse of a 
charitable remainder trust: the gift to the 
National Gallery is the income stream 
from the trust, and you or your beneficia-
ries receive the remainder. 

A charitable lead trust is created by 
transferring property, such as cash, secu-
rities, privately held stock, real estate, or 
limited partnership interests, to a trust. A 
charitable lead trust can be funded during 
your lifetime or under a will. During the 
term of the trust, which is often a spec-
ified number of years, the trust will pay 
the National Gallery either a fixed dollar 
amount or a fixed percentage of the trust 
principal, revalued annually. At the end 
of the trust term, the remaining assets 
are distributed to you or your desig-
nated beneficiaries—typically children 
or grandchildren—either outright or in 
further trust(s).

The benefit of a charitable lead trust 
arrangement is that the value of the trust 
property provides income to the National 
Gallery first before reverting to you or 
passing to those you designate, which 
potentially enables you to pass assets on 
to your heirs with significantly reduced 
gift or estate taxes. ¢

Potential tax benefits
• An immediate income tax charita-
ble deduction becomes available for 
the present value of the total income 
stream that the National Gallery will 
receive during the trust term.

• If the trust term is long enough and 
the annual payment to the National 
Gallery is large enough, the tax on 
the gift to beneficiaries can poten-
tially be eliminated. Please consult 
your attorney or tax adviser about 
the applicability of generation- 
skipping transfer tax if grandchildren 
are named as beneficiaries. 



Designating the National Gallery as  
the beneficiary of your retirement  
plan assets is an easy and flexible way to 
reduce your federal tax burden while sup-
porting the museum. If retirement plans 
are left to family members or friends, 
these assets may be subject to income 
tax, estate tax, and generation-skipping 
transfer tax. Because of the potential for 
multiple layers of taxation, retirement 
plan assets may be particularly attractive 
and tax-efficient assets to leave to the 
National Gallery. 

There are two ways to use your retire-
ment plan assets to support the museum.

If you have reached age 70½, you may be 
able to make an IRA charitable rollover, 
which allows up to $100,000 to be trans-
ferred annually from your IRA to the 
National Gallery without having to count 
the distributions as taxable income. An 
IRA charitable rollover can count toward 
satisfying the annual required minimum 
distribution or can be made even if you 
have already taken your minimum distri-
bution. You can specify that your retire-
ment funds go directly to the National 
Gallery as a beneficiary after your death.

You can transfer retirement assets to a 
deferred giving arrangement, like a trust, 
that will pay an income stream for life to 
family members or beneficiaries of your 
choosing, after which the remaining  

assets will pass to the National Gallery.
To designate the National Gallery as a 
beneficiary of all or a specified percent-
age of your retirement plan assets, you 
should notify your plan’s administrator of 
your intention, and the administrator can 
provide you with the necessary paper-
work. Please note that for some retire-
ment and pension plans governed by the 
federal Employee Retirement Income 
Security Act (ERISA), you may also be 
required to obtain your spouse’s  
consent to list the National Gallery  
as a beneficiary. ¢

4. Retirement and Pension Plans

Potential tax benefits
• Designating the National Gallery 
as a beneficiary of all or a specified 
percentage of a retirement plan 
exempts the portion of the plan  
payable to the museum from  
estate tax. 

• Because of its status as a tax- 
exempt organization, the National 
Gallery will not be required to pay 
income tax on the distributions. 



A Lifetime of Service
Neal Turtell was a beloved staff member at the National Gallery, 
serving as executive librarian for more than three decades. Neal 
furthered his legacy here by providing for the museum in his tes-
tamentary plans. He did this in two ways: Neal named the Nation-
al Gallery as the beneficiary of his retirement accounts, providing 
crucial support for our general operating needs, and Neal also 
made the National Gallery the primary beneficiary of his estate, 
establishing an endowment fund for the acquisition of books and 
journals in the National Gallery of Art Library in lasting memory 
of Neal and his spouse, Thomas G. Klarner.



5. Other Assets

Gifts of other assets to support the 
National Gallery, including life insurance 
policies and works of art, can also offer 
potential benefits as you plan for your 
future. If you are considering donating 
these or other types of property or assets, 
we suggest that you discuss these inten-
tions with the National Gallery before 
doing so. Certain assets may need to be 
reviewed and approved by the museum’s 
Gift Acceptance Committee before they 
can be accepted.

Life insurance policies

A gift of a new or existing life insur-
ance policy is a wonderful way to make 
a sizable contribution to the National 
Gallery while retaining control of other 
current assets and providing immediate 
tax savings. To designate the museum as 
the owner and beneficiary of an existing 
or new life insurance policy, simply con-
tact your insurance agent and ask for the 
appropriate forms. 

Transferring ownership of an existing life 
insurance policy to the National Gallery 
may enable you to claim an income tax 
charitable deduction for the lesser of your 
basis in the policy or its fair market value 
in the year of the gift. For a new life insur-
ance policy that designates the National 
Gallery as the owner and beneficiary, you 
may be able to claim the annual premiums 
as charitable contributions. 

Works of art

Works of art may be donated to the  
National Gallery during your lifetime  
or by bequest. If you are considering  
donating a work of art, please contact 
us, as the National Gallery has specific 
policies and procedures for accepting 
gifts of art into the collection, whether by 
outright or promised gift. Please also note 
that the Board of Trustees must accept all 
works of art prior to their inclusion in the 
collection. ¢



Legacy Circle
The Legacy Circle recognizes and honors 
those who make a planned gift to the 
National Gallery. Anyone who makes a 
bequest, sets up a CGA, creates a trust 
arrangement, or includes any other provi-
sion in his or her estate plan for the bene-
fit of the National Gallery is invited to join 
the Legacy Circle. By joining this group 
of individual donors, you will receive 
invitations to exclusive National Gallery 
events, presentations, and programs, and 
you will be recognized in National Gallery 
publications.

If you have made any type of estate  
planning provision to benefit the  
National Gallery, we would be delighted 
to recognize you as a member of the  
Legacy Circle. Please contact the  
development office at 202.842.6372  
or plannedgiving@nga.gov for  
more information.

Make a Gift Today
Should you prefer to contribute cash or 
securities to the National Gallery now, 
you can still make a significant gift that 
may assist you in achieving your financial 
goals. By making an outright gift of such 
assets, you may receive an income  
tax charitable deduction, and if you  
contribute appreciated securities, you 
may avoid paying capital gains tax on  
the appreciation. 

Contact Us

If you or your adviser(s) would like ad-
ditional information on making a gift to 
the National Gallery, please contact the 
development office at 202.842.6372 or 
plannedgiving@nga.gov. 

Given the complexity of the rules re-
lating to tax deductions for charitable 
giving, we recommend that you consult 
an attorney or financial adviser as you 
consider making a planned gift. The 
National Gallery is unable to provide any 
legal advice, including tax advice. 
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